Purchase Agreement #CF20140110011

Seller:

Metal Recycling Limited

DD 129 LOT 2420

Hong Kong

Buyer:

This CONTRACT is made and entered into on 10th January 2014 between Metal Recycling Limited (hereinafter called the Seller“”). (hereinafter called the “Buyer”).
Each a “Party” or collectively referred to as the “Parties”.

WHEREBY, the Parties hereto agree that Buyer shall buy and Seller shall sell the following goods under the terms and conditions stated below:
1.  Goods:
Aluminum Extrusion Scrap (Tread As Per ISRI) confirming to 6063 grade with attachment and impurities under 2%

2.  Quantity: 25,000 KGS+/- 10%
Origin - Hong Kong
Packing - Bundles/Soft Bales

3.  Unit Price:
USD 1750/MT CIF Chennai India

4.  Payment:

100% TT after shipping docs sent to Buyer
5.  Tolerance of Quantity:
Tolerance of quantity and amount by plus/minus ten percent (+/-10%).
6.  Weight Determination:
Weight shall be determined by Seller’s weighbridge.
7.  Limitation of Liability:
Seller’s maximum liability to Buyer arising from this Contract shall be limited to the Contract value.
8.  Amendments:
This Contract may be amended by mutual consent between the Parties. All such amendments shall be in writing signed by the duly authorized representatives of the Parties.

9.  Severability:
If any provision of this Contract is found by any court of competent jurisdiction to be invalid or unenforceable, the invalidity or unenforceability of such provision shall not affect the other provisions of this Contract, which shall remain in full force and effect. Where relevant, the Parties shall use their reasonable endeavors to find a new stipulation resembling the invalid one in its commercial consequence as much as possible.

10.  Governing Law:
The interpretation and enforcement of the provisions of this Contract, as well as the enforcement of the rights of the Parties under this Contract, shall be governed by the laws of Hong Kong.

IN AGREEMENT WHEREOF, the Parties hereto have caused this Contract to be duly executed on the day and year first above mentioned.

Metal Recycling Limited                      
(“Seller”)                                   (“Buyer”)
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